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HIGHER EDUCATION 

PhD : New York University, Graduate School of Business 
Administration, 1969 

MBA : New York University, Graduate School of Business 
Administration, 1968 

Diplôme : Graduate School of Industrial Studies, Piraeus, 
Greece, 1964 

 
ACADEMIC AFFILIATIONS 
2014 June - : Rector, Neapolis University of Pafos (NUP) 
 
2012 : Honoray Doctorate, Internatioanal Hellenic University 
 
2008 Sept - : Emeritus Professor of Decision Sciences, INSEAD 
 
2007 Sept - 2008 Aug : Distinguished Research Professor, INSEAD 
 
2006 Sept - 2007 Aug    : Emeritus Professor of Decision Sciences, INSEAD 
 
1984 - 2006 : Research Professor, INSEAD 
 
1988 - 2001 : Editor, International Journal of Forecasting 
 
1985 - 1988 : Founding Editor-in-chief, International Journal of 

Forecasting 
 
1987 (Summer) : Visiting Professor, University of Hawaii 
 
1981 - 1984 : Founding Editor-in-chief, Journal of Forecasting 
 
1984 : Visiting Professor, McGill University 
 
1976 - 1984 : Professor, INSEAD 

Google Scholar: 
Citation 

indices 

 

All 

Since 

2012 

Citations  14,916 4,718 

h-index 42 28 

i10-index 81 53 

Publications:       424 

Research Gate: 
  3,930       RG Reach 

      34.77  RG Score 
  

  28,857  Reads 

    7,773  Citations 

    1,366  Profile Views 

       156 Research Items 

Google Scholar 
https://scholar.google.com/citations?user=hPpgXPMAAAAJ&hl=en 

Wikepedia 
https://en.wikipedia.org/wiki/Spyros_Makridakis 
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1978 (Winter) : Visiting Scholar, Harvard University 
 
1972 - 1976 : Associate Professor, INSEAD 
 
1974 (Winter) : Visiting Scholar, MIT 
 
1970 - 1972 : Assistant Professor, INSEAD 
 
1972 (Winter) : Visiting ICAME Scholar, Stanford University 
 
1971 (Summer) : Research Fellow, International Institute of 

Management, Berlin Germany 
 
1969 - 1970 : Assistant Professor, Rutgers University, New 

Brunswick, New Jersey 
 
1969 : Instructor, Farleigh Dickinson University, New Jersey 
 
1966 - 1968 : Research Assistant and Lecturer, New York 

University 
 
 
 
BUSINESS AFFILIATIONS 
                                         
2009 - NBG Pangaea, Member of the Board and President of the Audit 

Committee (Greece’s biggest REIT, Real Estate, listed in the 
Athens Stock Exchanged) 

 
2004 - 2008 PrivatSea, Chairman of the Board (a Latsis Group company 

dealing with  Mega-Yachts) 
 
2000 - 2004 Lamda Development, Chairman of the Boarld (a real estate 

development company, part of the Latsis Group, listed in the 
Athens Stock Exchange) 

 
1998 – 2000 TelePassport SA, Chairman of the Board (a company offering 

telecommunication services in Greece) 
 
 
Chairmanship/Membership in the following Boards of Directors: 

o Hellix Lamda, Chairman of the Board, (a Lamda Development affiliate offering 
data center, co-location, services) 

o QMS (Quality Management Systems), Chairman of the Board, (a company 
offering educational services and customer satisfaction surveys to banks) 

o VoiceWeb, Chairman of the Board, (a start-up offering Voice recognition 
services) 

o e-Solutions, Vice-Chairman of the Board (a B2C firm offering banking and other 
Internet services to firms and Consumers) 

o BE (Business Exchange), Member of the Board, (a B2B company offering 
procurement and related services to business firms) 

o HOL (Hellas On Line), Member of the Board, an Internet and IP Telephony 
company 

o EFG Property, Member of the Board, a real estate REIT company  
o Flisvos Marina, Member of the Board, (a company with a long term consession 

contract to manage one of the biggest Marinas in the South-Eastern Mediterenean 
basin) 

o PrivatSea, serving as Member of the Board of PrivatSea Projects and PrivatSea 
Yachting (companies associated with building and managing Mega Yachts) 
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o PrivatSea Club, Chairman of the Board. 
 
 
 
RESEARCH INTERESTS 

 
 Artificial Intelligence (AI) and its Impact: (AI) has gained considerable prominence 
during the last decade fueled by a number of high profile applications in Autonomous 
Vehicles (AV), intelligent robots, correct image and speech recognition, promising 
medical advances  as well as beating champions in games like Jeopardy, GO and poker. 
This research interest considers the impact of AI on our lifes and society in general and 
how to expoit its benefits to the maximum while avoiding its negative consequences. 

 
 Decision Making under Uncertainty and Risk: How we can make decisions and cope 
with future uncertainty given our inability to forecast accurately and our human nature 
driven by greed,  fear and hope. This project evolved into a book (Dance with Chance: 
Making Luck Work for You), written jointly with Robin Hogarth and Anil Gaba, that 
was published in 2009 by OneWorld. The book presents empirical evidence from the 
areas of Medicine, Investments, and Business and provides guidelines for improving our 
decision making abilities to be able to rationally cope with future uncertainty. The next 
step has been connecting limited predictability and large uncertainty to the correct 
assessment of risk and how to deal with it as realistically and competently as possible.  

 
 Medical Decision Making: Given that medicine is not a science and that new medical 
research quite often contradicts old findings the question is how one can minimize the 
negative impact of faulty diagnosis and incorrect proposed treatment. The research aims 
at proposing guidelines to avoid serious mistakes and safeguard against the over 
commercialization of medical care. An article published in Openheart exposes the 
methodological, epistemological and statistical problems in published medical studies in 
the area of hypertension and discusses what needs to be done to improve the scientific 
status of medicine. Another article (“How Accurate and Reliable Are Medical 
Predictions”) was published in the Journal of Research in Medical Sciences.  

 
 
PUBLICATIONS 
 
BOOKS: 
 
Guest Editor (with R. Kirkham, T. Williams and M. Papadaki) of a special issue of the International 
Journal of Forecasting on the topic of “Forecasting, Uncertainty and Risk Management”, 
Forthcoming. 
 

Makridakis, S. and Taleb, N., (Guest Editors), Decision making and planning under low levels of 

predictability, International Journal of Forecasting, Volume 25, Number 4, 2009 
 
Makridakis, S., Hogarth, R. and Gaba, A., Dance with Chance: Making Luck Work for You, 
Oneworld publications, 2009, paperback revised and expanded edition 2010. 
 
Makridakis, S. and Lioukas, S., An Investigation of Global Competitiveness Indeces and an 
Assesment of the Costs to the Greek Economy from Insufficient Competitiveness (in Greek), 
Ministry of Development, Athens, 2005, 255 pages. 
 
Makridakis, S., Wheelwright, S., and Hyndman, R., Forecasting:  Methods and Applications 
(Third Edition) Wiley, 1998, 642 pages (First Edition 1978, Second Edition 1983) 
 
Ord, K., Hibon, M. and Makridakis, S. (Guest Editors), “The M3-Competition”, Special Issue 
International Journal of Forecasting, Vol 16, No. 4, 2000 
 
Makridakis, S., Papagiannakis, L. and Caloghirou, G., Greek Management: Current State and 
Emerging Trends (in Greek), EAE, Athens, 1996, 172 pages. 
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Makridakis, S., (ed), Single Market Europe:  Opportunities and Challenges for Business, Jossey-
Bass Inc, 1991, 369 pages; French Version Le Défi Européen, Les Editions d'Organisation, 1991, 
374 pages.  Translated into Spanish. 
 
Makridakis, S., Forecasting, Planning and Strategy for the 21st Century, The Free Press, 1990, 
293 pages, translated into Japanese and Spanish.  Included in the list of the “One Hundred Most 
Influencial Futurist Books” compiled in The Encyclopedia of the Future. 
 
Makridakis, S., and Wheelwright, S., Forecasting Methods for Management (Fifth Edition), Wiley 
Interscience, 1989, 382 pages, translated into French, Russian, Japanese, Spanish, Chinese, Italian, 
German, Romanian, Portuguese and Bah-Indonesian (First Edition 1973, Second Edition 1977, Third 
Edition 1980, Fourth Edition 1985). 
 
Makridakis, S., Winkler, R., Desplas, M.,  PSI:  Programmes de statistique interactifs, Les 
Editions d'Organisation, 1988, 386 pages. 
 
Makridakis, S., Wheelwright, S., (eds), The Handbook of Forecasting:  A Manager's Guide 
(Second Edition) Wiley Interscience, 1987, 638 pages, translated into Chinese (First Edition, 1982). 
 
Makridakis, S., Winkler, R., ISP:  Interactive Statistical Programs, West Publishing Company, 
1986, 362 pages. 
 
Makridakis, S., Andersen, A., Carbone, R., Fildes, R., Hibon, M., Lewandowski, R., Newton, H., 
Parzen, E., and Winkler, R.,  The Forecasting Accuracy of Major Time Series Methods, Wiley, 
1984, 301 pages. 
 
Makridakis, S., Wheelwright, S., (eds),  Forecasting, TIMS Studies in Management Science, Vol 12, 
1979, 392 pages. 
 
Makridakis, S., Wheelwright, S., Interactive Forecasting:  Univariate and Multivariate Methods, 
Second Edition Holden-Day, 1978, 650 pages:  Teacher's Manual First Edition, 1975). 
 
Wheelwright, S., Computer-Aided Modeling for Managers, Addison-Wesley, 1972, 197 pages, 
translated into Spanish. 
 
 
REFERRED ARTICLES: 
 

Makridakis, S., “The Forthcoming Artificial Intelligence (AI) Revolution: Its Impact on Society and 

Firms” Futures (Forthcoming) 
 

Makridakis, S., “How Accurate and reliable Are Medical Predictions?” Journal of Research in 

Medical Sciences, 2016; 21; 91, doi: 10.4103/1735-1995.192499 

 

Bakas, N., Makridakis, S. and Papadrakakis, M., “Torsional Parameters Importance in the Structural 

Response of Multiscale Asymmetric-Plan Buildings”, Multiscale and Multiphysics Mechanics, 

2014; Vol 1, No. DOI: http://dx.doi.org/10.12989/mmm.2016.1.4.285  

 

Makridakis, S. and Bakas, N., “A Survey of Forecasting and Uncertainty”, Risk and Decision 

Analysis”, March 2016, doi 10.3233/RDA-150114.  

 

Makridakis, S. and Moleskis, A., “The costs and benefits of positive illusions”, Frontiers in 

Psychology, June 2015 doi: 10.3389/fpsyg.2015.00859 

 

Makridakis, S. and NiNicolantonio, J., “Hypertension: Empirical Evidence and Implications in 

2014”, OpenHeart, 2014:1:e000048. doi: 10.1136/openhrt-2014-000048 (This article although 
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published in a medical journal examines the methodological, epistemological and statistical problems 

in medical studies that are mainly responsible for the refutation of the findings of previous studies by 

those of new ones). 

 

Petropoulos, F., Makridakis, S., Assimakopoulos, V., Nikolopoulos, K., “'Horses for Courses' in 

Demand Forecasting”, European Journal of Operational Research, Vol. 237, No 1, 2014, pp 152-

163 

 

Makridakis, S., Hogarth, R., and Gaba A., “Why forecasts fail. What to do instead”, MIT: Sloan 

Management Review, Winter 2009, Vol 151, No. 2, 2009, pp 83-91. 
 
Makridakis, S., Hogarth, R., and Gaba A., “Think Lucky”, Strategy Magazine, Issue 21, September 
2009, pp 8-12 
 
Makridakis, S. and Taleb N., “Decision making and planning under low levels of predictability” 
International Journal of Forecasting, Vol 25, No 4, 2009, pp. 716-733 
 
Makridakis, S., Hogarth, R., and Gaba A., “Forecasting and uncertainty in the economic and business 
world” International Journal of Forecasting, Vol 25, No 4, 2009, pp. 794-812 
 
Makridakis, S. and Taleb N., “Living in a world of low levels of predictability” International 
Journal of Forecasting, Vol 25, No 4, 2009, pp. 840-844 
 
Pagourtzi, E., Makridakis, S., Assimakkopoulos, V. and Akrivi, L. “The advanced forecasting 
information system PYTHIA”, Journal of European Real Estate Research, Vol. 1, No 2, pp. 114-
138 
 
Makridakis, S., “The New Economy and the Strategy of Greek Firms”, Hellenic Quarterly, Vol. 8, 
Spring 2001, pp. 47-55 
 
Voudouris, I., Lioukas, S., Makridakis, S., and Spanos Y., “Greek Hidden Champions: Lessons from 
Small, Little-Known greek Firms”, European Management Journal, Vol 18, No. 6, December 
2000, pp 663-674, reprinted in Strategies. 
 
Makridakis, S. and Hibon, M. “The M3-Competition: Results, Conclusions and Implications”, 
International Journal of Forecasting, Vol. 16, No. 4, 2000, pp 451-476. 
 
Fildes, R., Hibon, M., Makridakis, S., Meade, N., “Generalising about Univariate Forecasting 
Methods:  Further Empirical Evidence”, International Journal of Forecasting, Vol. 14, No. 2, 
1998, pp 339-359 
 
Armstrong, J. S., Koehler, A. B., Fildes, R., Hibon, M., Makridakis, S., and Meade, N., 
“Commentaries on “Generazing about Univariate Forecasting methods: Further Empirical Evidence”, 
International Journal of Forecasting, Vol. 14, No. 2, 1998, pp 339-367 
 
Makridakis, S., Caloghirou, G., Papagiannakis, L. and Trivellas, P., “The Dualism of Greek Firms 
and Management: Present State and Future Implications”, European Management Journal, Vol. 
15, No. 4, 1997, pp 381-402, reprinted in LEDELSE I DAG (Danish), No. 46 and 47, Winter, pp. 
490-503, and Spring 2001, pp. 550-572. 
 
Makridakis, S., and Hibon, M., “ARMA Models and the Box-Jenkins Methodology”, Journal of 
Forecasting, Vol. 16, 1997, pp 147-163. 
 
Makridakis, S., “Metastrategy: Learning and Avoiding Past Mistakes”, Long Range Planning 
Journal, Vol. 30, No. 1, 1997, pp 129-135. 
 
Makridakis, S., "Forecasting:  Its Role and Value for Planning and Strategy", (with comments) 
International Journal of Forecasting, Vol. 12, No. 4, 1996, pp 513-554.  Reprinted in Judgment 
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Under Uncertainty II: Extensions and Applications edited by Daniel Kahneman and Dale Griffin, 
Cambridge University Press. 
 
Makridakis, S., "Factors Affecting Success in Business:  Management Theories/Tools Versus 
Predicting Changes", European Management Journal, Vol. 14, No. 1, 1996, pp 1-20 (lead article). 
 
Makridakis, S., "The Forthcoming Information Revolution:  Its Impact on Society and Firms", 
Futures, 27, 8, October 1995, pp. 799-821 (lead article).  A shortened version of this paper was 
published in the EFMD Review, 1995, No. 2, pp. 10-14. 
 
Fildes, R., and Makridakis, S., "The Impact of Empirical Accuracy Studies on Time Series Analysis 
and Forecasting", International Statistical Review, 63, 3, 1995, pp 289-308. 
 
Makridakis, S., "Forecasting Accuracy and System Complexity", RAIRO, Vol. 29, No. 3, 1995, pp. 
259-283 (translated and reprinted in Empresas, Caos e Complexidade, pp-159-182, in Portuguese). 
 
Makridakis, S., et. al., “The M2-Competition: A Real-Time Judgmentally-Based Forecasting Study", 
International Journal of Forecasting, Vol. 9, No. 1, 1993, pp. 5-23 (lead article). 
 
Makridakis, S., "Accuracy Measures:  Theoretical and Practical Concerns", International Journal of 
Forecasting, Vol. 9, No. 4, 1993. 
 
Makridakis, S., "The Value of Empirical Work:  A Personal View",  International Journal of 
Forecasting, Vol. 9, No. 1, 1993, pp. 28-29. 
 
Makridakis, S., and Hibon, M., "Exponential Smoothing:  The Effect of Initial Values and Loss 
Functions on Post-Sample Forecasting Accuracy", International Journal of Forecasting, Vol. 7, 
No. 3, 1991, pp. 317-330. 
 
Makridakis, S., "What Can We Learn from Corporate Failure?", Long Range Planning Journal, 
Vol. 14, No. 4, August 1991, pp. 115-126. 
 
Makridakis, S., "Sliding Simulation:  A New Approach to Time Series Forecasting", Management 
Science, Vol. 36, No. 4, 1990, pp. 505-512. 
 
Makridakis, S., and Winkler, R., "The Sampling Distribution of Post-Sample Forecasting Errors", 
Applied Statistics, Vol. 38, No. 2, 1989, pp. 331-342. 
 
Makridakis, S., "Why Combining Works", International Journal of Forecasting, Vol. 5, No. 4, 
1989, pp. 601-603. 
 
Fildes, R., Makridakis, S., "Forecasting and Loss Functions", International Journal of Forecasting, 
Vol. 4, No. 4, 1988; pp. 545-550. 
 
Makridakis, S., "Business Firms and Managers in the 21st Century",  Long Range Planning 
Journal, Vol. 22, No. 2, 1989, pp. 37-53. 
 
Lawrence, M., and Makridakis, S., "Factors Affecting Judgmental Forecasts and Confidence 
Intervals", Organizational Behavior and Human Decision Processes, Vol. 42, 1989, pp. 172-187. 
 
Gardner, E.S., Jr, and Makridakis, S., "The Future of Forecasting",  International Journal of 
Forecasting, Vol. 4, No. 3, 1988, pp. 325-330. 
 
Makridakis, S., "Metaforecasting:  Ways of Improving Forecasting Accuracy and Usefulness", 
International Journal of Forecasting, Vol. 4, No. 3, 1988, pp. 467-491. 
 
Makridakis, S., Belhadjali, Hibon, M., Lusk, E., "Confidence Intervals:  An Empirical Investigation 
for the Series in the M Competition", International Journal of Forecasting, Vol. 3, No. 3/4, 1987, 
pp. 489-508. 
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Carbone, R., and Makridakis, S., "Forecasting when Pattern Changes Occur beyond the Historical 
Data", Management Science, Vol. 32, No. 3, 1986, pp. 257-271 (lead article). 
 
Makridakis, S., "The Art and Science of Forecasting:  An Assessment", International Journal of 
Forecasting, Vol. 2, No. 1, 1986, pp. 15-40. 
 
Makridakis, S., "Empirical Evidence Versus Personal Experience",  Journal of Forecasting, Vol. 2, 
No. 3, 1983, pp. 255-306. 
 
Makridakis, S., and Winkler, R., "Average of Forecasts:  Some Empirical Results", Management 
Science, Vol. 29, No. 9, 1983, pp. 987-996 (lead article).  Reprinted in The History of Management 
Thought ("Management Science Anthology Volumes II" by Samuel Eilon), Dartmouth Publishing 
Company. 
 
Winkler, R., and Makridakis, S., "The Combination of Forecasts", Journal of the Royal Statistical 
Society, A, 1983, 145, Part 2, pp. 150-157. 
 
Makridakis, S., et. al., "The Accuracy of Extrapolative (Time Series) Methods:  Results of a 
Forecasting Competition", Journal of Forecasting, Vol. 1, No. 2, 1982, pp. 111-153 (lead article, 
was voted, in 2005, as the most favourite paper published, during the last 25 years, in the field of 
forecasting. It is one of the most cited paper in the field of forecasting). 
 
Makridakis, S., "A Chronology of the Last Six Recessions", OMEGA, Vol. 10, No. 1, 1982, pp. 43-
50. 
 
Makridakis, S., "If We Cannot Forecast How Can We Plan?", Long Range Planning Journal, Vol. 
14, No. 3, 1981, pp. 10-12 (lead article). 
 
Hogarth, R., Makridakis, S., "Forecasting and Planning:  An Evaluation", Management Science, 
Vol. 27, No. 2, 1981, pp. 115-138 (lead article).  Reprinted in several books of readings: 
 
Hogarth, R., Makridakis, S., "The Value of Decision Making in a Complex Environment:  An 
Experimental Approach", Management Science, Vol. 27, No. 1, 1981, pp. 93-107. 
 
Makridakis, S., "Forecasting Accuracy and the Assumption of Constancy,  OMEGA, Vol 9, No. 3, 
1981, pp. 307-311. 
 
Makridakis, S., Wyplosz, C., "Comparative Accuracy Measures", Cahiers du Centre d'Etudes de 
Recherche Opérationnelle, Vol. 22, Nos. 3-4, 1980, pp. 225-264. 
 
Makridakis, S., Sultan, R., "Le Choix de l'Horizon et des Techniques de Prévision",  Revue 
Française d'Analyse Financière 4-Trimestre, 1979, pp. 39-45. 
 
Makridakis, S., Hibon, M., "Accuracy of Forecasting:  An Empirical Investigation", (with 
discussion), Journal of the Royal Statistical Society, Series A, Vol. 142, Part 2, 1979, pp. 79-145 
(lead article). 
 
Faucheux, C., Makridakis, S., "Automation or Autonomy in Organizational Design", International 
Journal of General Systems, Vol. 5, 1979, pp. 213-220. 
 
Makridakis, S., Wheelwright, S., "Forecasting:  Framework and Overview",  TIMS Studies in the 
Management Sciences, Vol. 12, 1979, pp. 1-15. 
 
Makridakis, S., Wheelwright, S., "Forecasting the Future and the Future of Forecasting", TIMS 
Studies in Management Science, Vol. 12, 1979, pp. 330-354. 
 
Makridakis, S., Wheelwright, S., "SIBYL/RUNNER:  An Interactive Forecasting System", Journal 
of Marketing Research, Vol. XV, May 1978, pp. 270-277. 
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Makridakis, S., "Time-Series Analysis and Forecasting:  An Update and Evaluation", International 
Statistical Review, Vol. 6, 1978, pp. 255-278. 
 
Makridakis, S., Wheelwright, S., "SIBYL/RUNNER:  An Interactive Forecasting Package", 
American Statistician, Vol. 32, No. 3, 1978, pp. 109-110. 
 
Makridakis, S., Hibon, M., "Système Interactif de Prévisions:  II méthodes multivariées", Revue 
Française d'Automatique, d'Informatique et de Recherche Opérationnelle, Vol. 12, No. 3, 1978, 
pp. 247-254. 
 
Makridakis, S., Wheelwright, S., "Forecasting:  Issues and Challenges for Marketing Management", 
Journal of Marketing, October 1977, pp. 24-38. 
 
Makridakis, S., "The Second Law of Systems",  International Journal of General Systems, Vol. 4, 
September 1977, pp. 1-112 (lead article). 
 
Makridakis, S., Wheelwright, S., "Adaptive Filtering:  An Integrated Autoregressive Moving 
Average Filter", Operational Research Quarterly, Vol. 28, 1977, pp. 425-437. 
 
Majani, B., Makridakis, S., "Can Recessions be Predicted?",  Long Range Planning Journal, Vol. 
10, April 1977, pp. 31-40, translated into French and reprinted in  Cahiers de l'AFEDE, No. 7, June 
1978, pp. 39-55. 
 
Makridakis, S., "A Survey of Time Series",  International Statistical Review, Vol. 44, No. 1, 1976, 
pp. 20-70. 
 
Faucheux, C., Laurent, A., Makridakis, S., "Can We Model the Wild World or Should We First 
Tame It?", Management Science, (Special Issue on World Modelling, Editor:  Churchman, C.W., 
and Mason, R.O.), Vol. 2, 1976, pp. 107-115. 
 
Makridakis, S., "Forecasting:  Its Uses and Limitations",  European Business, Winter 1975, pp. 48-
62. 
 
Makridakis, S., Hodgsdon, A., Wheelwright, S., "An Interactive Forecasting System", American 
Statistician, Vol. 28, No. 4, (November 1974), pp. 153-158. 
 
Makridakis, S., Wheelwright, S., "Cybernetic Oriented MIS",  Management International Review, 
Vol. 14, No. 1, 1974, pp. 45-65. 
 
Doktor, R., Makridakis, S., "Computer Simulation Network Experiments:  An Application of 
Stability Theory", General Systems, Vol. 19, 1974, pp. 195-199. 
 
Makridakis, S., "The Future of Models and Models of the Future",  European Research, Vol. 2, No. 
1, 1974, pp. 17-22. 
 
Makridakis, S., Wheelwright, S., "An Analysis of the Interrelationship Among Major Stock 
Exchanges", Journal of Business Finance and Accounting, Vol. 1, No. 2, 1974, pp. 1-21 (lead 
article). 
 
Makridakis, S., Faucheux, C., "Stability Properties of General Systems",  General Systems, No. 18, 
1973, pp. 3-12 (lead article). 
 
Makridakis, S., Wheelwright, S., "Integrating Forecasting and Planning", Long Range Planning 
Journal, Vol. 6, No. 3, 1973, pp. 53-63 (reprinted in Planung und Kontrolle:  Probleme der 
Strategischen Unternehmensfuhrung, (ed. H. Steinmann), Verlag Vahlen, München, 1981, pp. 167-
189). 
 
Wheelwright, S., Makridakis, S., "Forecasting with Adaptive Filtering",  La Revue Française 
d'Automatique d'Informatique et de Recherche Opérationnelle, Vol. 1, 1973, pp. 31-52. 
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Makridakis, S., "A Cybernetic Type Inventory Control System - A Note", Operational Research 
Quarterly, Winter 1972, pp. 55-64. 
 
Wheelwright, S., Makridakis, S., "An Examination of the Use of Adaptive Filtering in Forecasting", 
Operational Research Quarterly, Winter 1972, pp. 55-64.  Reprinted in The History of 
Management Thought ("Management Science Anthology Volumes II" by Samuel Eilon), Dartmouth 
Publishing Company. 
 
Makridakis, S., Wheelwright, S., "The Box-Jenkins Method of Forecasting",  European Marketing 
Research Review, Vol. 7, No. 2, 1972, pp. 28-43. 
 
Makridakis, S., Wheelwright, S., "World Events and Their Non-Influence on Stock Prices", The 
Journal of Business Finance, Vol. 4, pp. 10-14. 
 
Makridakis, S., Wheelwright, S., "Predicting European Stock Indices from Movements in the New 
York Stock Exchange Index", The Journal of Business Finance, 1972, Vol. 4, No. 3, pp. 64-69. 
 
Makridakis, S., Weintraub, E.R., "On the Synthesis of General Systems, Part I:  The Probability of 
Stability", General Systems, 1971, Vol. XVI, pp. 43-50, also published in Revue Française 
d'Informatique et de Recherche Opérationnelle. 
 
Makridakis, S., Weintraub, E.R., "On the Synthesis of General Systems, Part II:  Optimal Systems 
Size", General Systems, 1971, Vol. XVI, pp. 51-54, also published in  Revue Française 
d'Informatique et de Recherche Opérationnelle. 
 
Makridakis, S., "The Whys and Wherefores of the Systems Approach",  European Business, No. 30, 
Summer 1971, pp. 64-70, reprinted in System, edited by Norges Handeshoyskoles Kurvirksomhet, 
Gergen (Norway), 1972. 
 
Wheelwright, S., Makridakis, S., "The Use of Computers in Education",  IAG Journal, 1971 - 4, No. 
3, pp. 295-308. 
 
Makridakis, S., Wheelwright, S., "A Comparison of Forecasting Sales Methods",  European 
Marketing Research Review, Winter 1971, pp. 19-30, reprinted in  Prognoseverfahren in der 
Markforschung. 
 
 
CHAPTERS IN BOOKS AND UNREFEREED PAPERS: 
 
Makridakis, S., Hogarth, R., and Gaba, A., “An illusion of control can have hidden costs,” 
Financial Times, July 6, 2009. 
 
Makridakis, S., How Happy Are We? In Vitro, (in Greek) March 2010, pp 30-31. 
 
Makridakis, S., “The Innovation Challenge”, Business Partners, Jan.-Feb., 2010, p. 26. 
 
Makridakis, S., We Must learn to Live with Uncertainty, (in Greek), Elefterotypia, Dec. 25, 2009 
 
Makridakis, S., “Biasses and Limitations: Humans” in Strategy Bites Back, Mintzberg, H., 
Ahlstrand, B. and Lampel, J. B. (eds), Pearson Education, 2005 Harlow, UK. 
 
Makridakis, S., “Foreword: Foresight Matters”, Managing the Future: Strategic Foresight in the 
Knowledge Economy, Tsoukas, H. and Shepherd J., Blackwell, 2004 Malden, Mass. 
 
Makridakis, S., “Five Long-Term Trends Affecting the Greek Society”, Economikos Tahidromos 
(in Greek), May 25, 2002, pp. 60-65. 
 
Makridakis, S., “The New Economy and Innovation”, Economikos Tahidromos (in Greek), 
September 8, 2002, pp. 66-71. 
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Makridakis, S., “The New Economy and Innovation” (in Greek), Economicos Tahidromos, 
September 8, 2001, pp. 66-71 
 
Makridakis, S. and Hibon, M., “Response to the Commentaries on the M3-Competition: Results, 
Conclusions and Implications”, International Journal of Forecasting, Vol 17, No 4, 2001, pp. 581-
585 
 
Ord, K., Hibon, M. and Makridakis, S., “The M3-Competition”, International Journal of 
Forecasting, Vol. 16, No. 4, 2000, pp 433-437. 
 
Makridakis, S., “The Internet in the 21st Century: Implications for Greek Firms”, (in Greek), 
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