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Introduction

orporations began collecting art at the
‘ end of the 19th century. The majority

of corporate art collections were
developed between the 1960s and the 1980s and
it had become a global trend by the late 1980s
(W, 2003; Martorella, 1990), mainly due to
the economic boom (Jacobson, 1993). Within
a decade, about half of Fortune 500 companies
were involved in collecting art, led by the real
estate and hotel industries (Korrasz et al., 2008).

Hyejung Yoon, Hyung-Deok Shin

In the following section we review the litera-
ture on the motivations behind corporate art
collections and identify several factors that may
affect the size of collections. Then we operation-
alize the factors to empirically test whether in
fact these factors have a significant impact on
size. The results and a discussion follow.

Literature Review and Hypotheses

Much research has been conducted to deter- History of Comorate Art Collectin Hyejung Yoon holds a bach-
mine why corporations spend their budgets on "y o 9 elor's degree from Simmons
art collections. It has been found that motivarions 7 TR A Empi College in Boston and a
include improving the work environment, acquir- :P“:’nagi, ares (; i lCIc Pm;: mpHe master's degree from the
ing valuable assets, benefiting from tax allowances Wacn the polcian tsaiug Jinms Yicaoenay Department of Culture and
and enhancing the corporation’s image (Kottasz suPmed YAHous Artists. lns(ead. ofp l"dm'.ng Arts Management at Hongik
etal., 2007, 2008; Thorncroft, 2003; Wu, 2003;  €¥tin8 works, art patrons commissioned artists University, Seoul, South Korea,
LeClair and Doornbosch, 1995; Martorell, clrea(e new ones. For exa.mple, the Medici Hyung-Deok Shin (0,
1990). Kortasz et al. (2008) suggest that ar col- famxly.lpr-ommznr ALk parons i ‘.he 15th century, Ohio State University) s an
lections help corporations build their image by commissioned Sandro BO"":F"’ 1o cxecuic.one associate professor of man-
communicaring their core values to society. of the most renowned Renaissance paintings, agement, College of Business

The present study extends Kottasz et als

The Birth of Venus.

Administration, Hongik
University. His research areas

(2008) work in order to determine whether the Over time, various entities such as govern- include business strategy,
size of art collections is driven by the same moti- ~ ments, foundarions and corporations have international business, entre-
preneurship and arts man-

vations as those that drive the collections them-
selves. Although there have been many qualitative
studies on the motivations behind art collections,
more quantitative studies are needed before a

largely replaced individuals as art patrons
(Martorella, 1990). Corporate art collecting
essentially began in the 1930s and by the 1978
the value of collections had grown to $15 mil-

agement. He has published in
several international journals,
including Thunderbird
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